Stone Holdings, Inc.

October 1, 2011

Mr. Gary Goltz

C&J Aviation Partners, LLC
575 Aviation Drive
Camarillo, California 93010

Re: Recommendation
Dear Gary:
The purpose of this letter is to thank you for representing us in the purchase and sale of our
Challenger and Hawker. 1 know the market right now is very tough, to say the least, and you
were able to sell our aircraft quickly and for a price that was fair. Further, C&J did an excellent
job keeping us informed during the entire process, including assisting with the pre-purchase

inspection, preparation and negotiation of the sale documents and handling the closing.

Please don’t hesitate to utilize this letter as our wholehearted recommendation that anyone
desiring to sell or purchase an aircraft should utilize your services.

Sincerely,

Harry T. Carneal
President
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